MARKET
UPDATE

Ottawa's MLS® December Market Closes Year with Optimism

OTTAWA, January 10, 2025 - The
number of homes sold through the MLS®
System of the Ottawa Real Estate Board
(OREB) totaled 613 units in December
2024. This was a 7.9% increase from
December 2023.

Home sales were 6.8% below the five-
year average and 2.7% below the 10-year
average for the month of December.

On a year-to-date basis, home sales
totaled 13,526 units in December 2024
— an increase of 11.8% from the same
period in 2023.

“A year of wait-and-see came to a close
with the expected slowdown over the
holiday season,” says OREB President
Paul Czan. “The latter half of the year
brought signs of more favourable market
conditions with consecutive interest rate
drops, higher insured mortgage limits
and extended amortizations. It's early to
assess the impact of these measures. And
it's an uphill battle against affordability
and supply issues that persist.”

“Listing activity indicates that sellers
anticipate improved conditions could
spur more activity from buyers who
have been keeping a close eye on the
market but hesitant to make moves.
Buyers are still limited in their selection of
affordable inventory that can meet current
demands, which stalls movement. While
the improving market conditions are
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encouraging, the supply needs to be there.
Coming political shifts are adding a layer of
uncertainty but there is a trending optimism
for more increased market activity in the
months ahead.”

By the Numbers — Prices:

The MLS® Home Price Index (HPI) tracks
price trends far more accurately than is
possible using average or median price
measures.

* The overall MLS® HPI composite
benchmark price was $645,800 in
December 2024, an increase of 3.8%
from December 2023.

o The benchmark price for single-
family homes was $729,300, up
3.7% on a year-over-year basis in
December.

o0 By comparison, the benchmark
price for a townhouse/row unit was
$533,200, up 11.3% compared to a
year earlier.

o The benchmark apartment price was
$404,400, down 2.5% from last year.

* The average price of homes sold
in December 2024 was $663,781,
increasing 4.4% from December 2023.
The more comprehensive year-to-
date average price was $679,067,
increasing by 1.3% from last year.

» The dollar volume of all home sales in
December 2024 was $406.9 million,
up 12.7% from December 2023. The
total dollar volume of all home sales in
2024 was $9.2 billion, up 13.3% from
all of 2023.
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OREB cautions that the average sale
price can be useful in establishing
trends over time but should not be used
as an indicator that specific properties
have increased or decreased in
value. The calculation of the average
sale price is based on the total
dollar volume of all properties sold.
Prices will vary from neighbourhood
to neighbourhood.

By the Numbers — Inventory & New
Listings:

* The number of new listings saw an
increase of 13.6% from December
2023. There were 603 new
residential listings in December
2024. New listings were 3.5%
above the five-year average and
2.7% below the 10-year average
for the month of December.

« Activeresidentiallistingsnumbered
3,216 units on the market at the
end of December 2024, a gain
of 58.7% from December 2023.
Active listings were 90% above
the five-year average and 51.4%
above the 10-year average for the
month of December.

e Months of inventory numbered
5.2 at the end of December 2024,
compared to 3.6 in December
2023. The number of months of
inventory is the number of months
it would take to sell current
inventories at the current rate of
sales activity.
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Media/public enquiries:

Kate Headley, Senior Manager, Communications,
613-225-2240 ext. 247 | kate@oreb.ca

oreb.ca

REAL ESTATE BOARD

The Ottawa Real Estate Board is Otftawa’s largest trade association with 4,000 Sales Representatives and Brokers in the Ottawa area.
Members of the Board are also Members of the Canadian Real Estate Association.

The MLS® system is a Member-based service, paid for by the REALTOR® Members of the Ottawa Real Estate Board. The MLS®
mark symbolizes the cooperation among REALTORS® to affect the purchase and sale of real estate through real estate services
provided by REALTORS®. MLS® commercial and residential listings are available on REALTOR.ca

Trademarks are owned or controlled by The Canadian Real Estate Association (CREA) and identify real estate professionals who are
members of CREA (REALTOR®) and/or the quality of services they provide (MLS®).
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